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REPORT OF C. W. HUMPHREY CONSULTING AND 
DESIGNING ENGINEER CHICAGO 


The Consolidated Fuel Company is operating two mines 
in Carbon County, Utah, under the name of the Hiawatha 
Mines, Nos. 1 and 2. These mines are operated jointly, 
there being two openings on either side of Millers Cafion. 

The property of the Consolidated Fuel Company is located 
advantageously in the largest coal producing county in the 
state, eighteen miles southwest of Price. A coal road has 
been built by the company called the Southern Utah Railroad, 
connecting its mine with the Denver & Rio Grande Railway 
at Price. The principal coal territory of Utah is located on a 
strip of land about sixty miles long and twenty-five miles 
wide, contained principally in Carbon County and all con- 
tiguous to the Denver & Rio Grande Railway, which alone 
serves this territory. Carbon County alone contains thirty 
operating mines. 

Following is a table of the coal production for the State of 
Utah for the past five years: 


YRAR TONNAGE FOR STATE TONNAGE FOR CARBON Co. 
MOOG oN snare cee IRS30°2 LOM Ranier, cs. ae Not reported 
NOO Tas Riera ole ccc sg eae TOG G5 leaiene.:: ><. ae Not reported 
NOOB Re aeisahete. V’- wips ae I SSASAO twee... . Meee | 6OG853 
OOO ny)... Seen eA OMNNIME..).... Meee, Looe 1; 
NOU Onitets cero: > eRe OO OO Raeetreetec. < . emmeare 2,319,188 


Of the above amount it will be noted that over 90 per cent 
is produced in Carbon County. Of the total amount for 1910, 
the Utah Fuel Company produced from its four mines 1,656,- 
971 tons, or 65.5 per cent and the Union Pacific Coal Company, 
from its one mine, 250,097 tons, which together with that of 
the Utah Fuel Company gives an output of 1,907,068 tons, 
or 75.5 per cent of the entire coal mined in the State of Utah. 

The coal property of the Consolidated Fuel Company 
consists of 3,000 acres of coal land, of which 2,760 acres is in 
trust deed for both coal and surface. In addition to this, the 
company owns a 280-acre ranch, which was purchased in 
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Report of C. W. HUMPHREY —Continued. 














Gravity Tram, Between Tipple and Mine, Inside rails form 
Standard Gauge Railway. 


order that they might control the only water supply available 
for use at the camp and for power plant purposes. 

The coal property is located at an elevation of about 
8,100 feet above sea level in a mountainous country. The 
coal lies almost horizontally with a dip of only 2 per cent to 
the southwest. Outcroppings are found in a large number 
of places on the property. These outcroppings, together with 
the development work already made, shows that the average 
thickness of No. 1 vein is eighteen feet over the entire property. 

There are, however, seven distinct veins aggregating 
approximately. sixty feet in thickness. Only three of these 
veins have been definitely explored and only one developed 
for mining purposes, No. 1. 

Vein No. 1 lays on a solid 25-foot minimum thickness solid 
sandstone floor. The coal has two partings, one seven feet 
from floor and the other twelve feet. These partings are 
parallel to floor and no impurity of any kind intervenes at 
these partings. Above and between vein No. 1 and No. 2 
there is a solid mass of sandstone of sixty-five in thickness. 
Vein No. 2 has an average thickness of six feet six inches. 
Over this is a solid sandstone roof fifty-seven feet in thickness. 
No. 3 vein has a thickness of five fect six inches and has a good 
sandstone roof. 

Vein No. 1 is the principal vein and is the only one which 
is now being contemplated. This vein alone contained fully 
86,400,000 tons of workable coal, of which approximately 
fifteen acres, or 452,000 tons, has been worked out, leaving 
85,948,000 tons still unmined in vein No. 1. At the rate of 
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Report of C. W. HUMPHREY —Continued. 


5,000 tons per day this mine should be good for over forty-five 
years of uninterrupted production. 

Two openings have been made on the middle fork of 
Millers Caiion very near to the center of the property. The 
south opening is designated as No. 1 mine and the north 
opening as No. 2 mine. The total underground workings 
now exceed five miles in extent. Map of these workings is 
hereto attached. 

No. 1 mine is worked on the two-entry system with a 
view of eventually making it a four-entry system. No. 2 
mine is worked on the same system. All entries are driven 
to the 7-foot parting, and good, workable coal is found within 
fifty feet of opening. Rooms are laid out 22 feet wide and 
450 to 500 feet long. Coal is mined in the rooms to the 
12-foot parting, leaving the remaining six feet of coal to be 
taken out when the pillars are drawn. Pillars are left from 
sixty to seventy-five feet wide between all rooms. No coal 
cutters are used, everything being done by undermining with 
picks and then shot down. With this method of mining, the 
slack amounts to about 22 per cent. Miners are paid 55 cents 
per ton for undermining, shooting and loading; 45 cents for 
roof and pillar mining and shooting down the roof. At the 
present time there are 225 miners employed. 

There is very little water in the mine which has to be 
pumped, but there is sufficient, however, to keep down mine 
dust and make operation safe. All water is handled by five 
small 1 H. P. centrifugal motor driven sump pumps, which 
pump the water to one central sump, where it is pumped out 
of the mines by two Gould Triplex, electrie driven pumps of 
20 H. P. capacity and 380 gallons of water per minute, the 
maximum lift being about twenty-eight feet. 

Good ventilation is obtained in both mines by a 7-foot 
300,000 cubic foot per minute fan at each mine. These fans 
are electrically driven by 100 H. P. variable speed direct 
current motors. Each fan and motor is housed in a good 
substantial stone building well designed for safety and con- 
tinuity of service. Coal is hauled at the top of the tram in 
three 14-ton steel mine cars fitted with roller bearings, and 
drawn by electric locomotives. The overhead trolley system 
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Report of C. W. HUMPHREY—Continued. 


is substantially constructed and 4-0 figure eight trolley wire is 
used throughout. There are two 10-ton Goodman electric 
locomotives and one 5-ton gathering locomotive. 

Coal is conveyed from the mine to the tipple a distance of 
two miles and a drop of 870 feet by means of a self-acting 
incline. This is accomplished by a specially constructed 
winding engine located at the top of the incline in a well 
constructed stone building. There is also one auxiliary hoist 
located in this building for relieving the electric locomotive 
switching at the top of the incline. 

This building also contains one 150 K. W. and one 200 K.W. 
motor generator set for reducing 2300-volt 60-cycle 3-phase 
current to 250 volt direct current for use on some of the 
motors and locomotives. Power being transmitted from the 
power house located near the tipple over a 3-phase 2300-volt 
transmission line. 

Sixteen cars of coal are taken to the trip and a one-inch 
plow steel cable is used running over manganese steel roller 
bearings and girders. This work is all done by gravity, but 
for purposes of control a 8214 H. P. motor is geared to the 
main winding engine and is capable of a 7,000-pound draw 
bar pull on cable. 

The design and workmanship of this entire tram system 
is unusually good for coal mining operation, as is evidenced 
by the easy operation and small cable wear thus far shown. 
It is so designed that the load can be readily increased to 
twenty cars per trip and a round trip made in eleven minutes. 
The tracks on the tram and in mine entries are well laid with 
40-pound rails. The only light rails used on the entire prop- 
erty being the room tracks, where 20-pound rails are used. 
The guage is forty-two inches throughout. 

Mine cars loaded with coal are delivered to the tipple at 
the foot of the gravity tram and handled through the tipple 
entirely by gravity. The cars are run over a rotary dump 
and turned completely over and passed back by gravity to 
the return tram switch. From the dump all coal is passed 
through a rotary and shaking screen which is operated by a 
50 H. P. electric motor. 

The tipple is of wood construction, well designed and 
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built, under which there are five loading tracks, two of which 
are equipped with electrically driven box car loaders. The 
tipple also contains scales for weighing mine cars and the 
weights so obtained are used as a basis on which all the 
miners are paid. 

There are good railroad switching yards located at the 
tipple and so arranged that empty cars may be handled by 
gravity over a set of scales to the loading tracks, over another 
set of scales and then to a storage yard where they are picked 
up by locomotives of the Southern Utah Railroad and hauled 
to Price, a distance of sixteen miles, where the road connects 
with the Denver & Rio Grande Railway. At this point the 
railroad company also owns extensive yards and a depot. 
The Southern Utah Railroad which is owned by the Consol- 
idated Fuel Company operates a portion of the way over a 
track and roadbed owned jointly with the Castle Valley 
Railroad, a railroad owned and built by another large inde- 
pendent coal mine in this district. 

The entire road is well built and rock-ballasted for about 
two-thirds of the entire distance. Fifty-six-pound rails are 
used. The maximum grade is 4.43 per cent and there are no 
bad curves. The Southern Utah Railroad owns one Shay 
locomotive and two Rood locomotives, all in good condition 
and practically new. A roundhouse is also located at the 
mine to house these engines. 

The company’s power house is located near the tipple, 
and is of stone construction and concrete foundations. The 
boiler room contains two 150 H. P. 125-pound pressure fire 
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Report of C. W. HUMPHREY —Continued. 


tube boilers, together with all auxiliaries and normally 
designed to burn fine slack coal. One of the boiler feed pumps 
is of sufficient capacity for fire purposes. The engine room 
contains two 200 K. W. 2300-volt 3-phase 60-cycle Ridgeway 
generators direct connected to 275 R. P. M. Ridgeway auto- 
matic simple engine, together with auxiliaries, switchboard, ete. 

A machine shod is installed near the power house con- 
taining a complete set of power- -driven machines where 
practically all of their own repair work may be economically 
done. All of the machinery and apparatus in and about the 
entire property is practically new and in first-class working 
condition. 

To sum up I can say that the mine is thoroughly and 
economically equipped for mining coal in a very economical 
and satisfactory manner, and that it has been well developed, 
is entirely free from both dust and gas, and is now capable 
of producing continuously 2,500 tons per day. Development 
work is being pushed to eventually increase this capacity 
to 5,000 tons per day. The camp is amply supplied with 
water, stores, cottages, hotel, schools, electric light and plenty 
of timber for all purposes. All buildings and improvements 
are owned by the coal company. 

The coal is an exceptionally good semi-coking bituminous 
coal of 13,500 B. T. U. per pound value; unusually free from 
dirt and favorably situated for cheap mining. Analysis have 
been made showing: 


MO ISbULC Mirna, wc 3.48 per cent 
Ash. . ae een OLoopper, Celt 
Volatile Matter ...... 43.35 per cent 
Fixed Carbon........47.23 per cent 
Shihan 6 Oc .66 per cent 


The market is large reaching throughout Utah and in to 
Idaho, Montana, Oregon, Washington, Nevada and California. 
I am convinced that a market can be developed to the 
extent of 5,000 tons per day capacity and that the marketing 
will only be dependent upon the ability of the Denver & Rio 
Grande Railway to supply sufficient cars and transportation. 
Respectfully submitted, 
Cc. W. HUMPHREY. 
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REPORT OF W. J. CARNEY, CHICAGO 


Chicago, September 19, 1911. 
Continental & Commercial Trust & Savings Bank, 
Chicago, Illinois. 
Gentlemen: 

Pursuant to your instructions, I visited and examined 
the property of the Consolidated Fuel Company, located 
at Hiawatha, Carbon County, Utah, taking with me my 
mining engineer, Mr. Edwin Gildroy, who is connected with 
the Carney Mines at Carneyville, Wyo. Mr. Gildroy has 
been in my employ for over five years, and I consider him a 
very efficient mining engineer. 

I attach hereto a copy of the government analysis of this 
coal, which shows the coal to be high grade bituminous, low 
in moisture and ash, which makes an excellent storing coal. 
This is a great advantage over Wyoming, and most western 
coal, much of which disintegrates after a week’s exposure to 
the open air, confining such coal to the local market. The 
coal of the Consolidated Fuel Company is of the best quality 
bituminous, mined in the West, and can be stored indefinitely 
without any loss whatever. In this way the Consolidated 
Fuel Company has an advantage over its competitors, as the 
Consolidated can ship coal in the summer, when other com- 
panies cannot do so. This company has a big advantage in 
market conditions, on account of the fields it is able to reach, 
namely: The states of Utah, Montana, Idaho, Washington, 
and California, which always gives the company a demand for 
what coal it can produce. 





2 ae sities 
Number 2 Mine, Hiawatha, Utah. 
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Report of W. J. CARNEY—Continued. 


The company owns 2,760 acres of coal land and the most 
modern and complete equipment for mining. ull description 
of same is given in letters in your possession from Mr. Sweet, 
whose statements as expressed therein, I willingly adopt as 
my own views. 

During our examination of the property, we were parti- 
cularly impressed by the uniform excellence of all mining 
conditions. Many mines excel in one or more regards and are 
deficient in others, but the property of the Consolidated Fuel 
Company leaves practically nothing to be desired so far as 
mining conditions are concerned. In this part of the country 
one naturally looks for poor water conditions, and as a rule 
the water supply is secant, but on this property the supply is 
abundant, and the water condition in the mines just sufficient. 

The cost of mining and delivering the coal to the Denver & 
Rio Grande Railroad at Price, Utah, is about $1.15 per ton, 
for Mine Run and the average price received for the coal as 
shown by an examination of the books of the company, is 
$2.00 per ton, which leaves a net profit of 85 cents per ton 
at the mines. Under this favorable showing it is my opinion 
that this company should earn from $150,000 to $200,000 per 
year after paying all expenses, under present conditions. 
From my knowledge of the cost of mining and selling of coal, 
I am satisfied that this statement is practically correct and 
that the conditions can be maintained. I believe that 
$2,400,000 would be a low valuation for the property. 

The ownership and management of the company, in my 
opinion, is in strong hands, and the mine from our observa- 
tion has been opened, and is being developed in a practical 
way. Among those identified with the company are: fF. A. 
Sweet, L. H. Curtis, W. H. Sweet, F. M. Francis, C. T. Lemly, 
M. J. Burton, L. L. Lake, William Williams, T. A. Williams, 
E. A. Ballard, all of Salt Lake City; William Schenckler, of 
Kansas City, Mo., and W. B. Richardson of Berkeley, Cal. 

I consider the property a most desirable one, and without 
question, ample security for a $600,000 bond issue. 

Yours very truly, 


(Signed) W. J. CARNEY. 
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DEPARTMENT OF THE INTERIOR 
Burnau or MINES 
Washington, D.C., June 14, 1911. 
Bureau of Supplies and Accounts, 
Navy Department, 
Washington, D. C. 





Sir: 
I have the honor to report the analysis of this coal as 
follows: 
ANALYSIS OF COAL 
As Recrtvep Dry Coan 
\ MOIS GUINGer ses o fone «4 «sO 
Volatile Matter........... 39.9 
BixeduGanbomecgmnn as. ae 48.9 
is TAB on een ot ae ha OE . 6.3 
Total. we dine ae OG 
Sulphur. . ete FAAP 50 
British Picea ae epee, 12930 13630 


Remarks: Sample No 1694. 
Refer to letter No. 107571. 


Certified: Respectfully, 
Geo. 5. Pope, VAN H. MANNING, 
Engineer in charge Fuel Inspection. Chief Clerk. 











One of the Four Engines owned by the Southern Utah R. R. Co. 
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CONSOLIDATED FUEL COMPANY 
F. A. SWEET, President 


Salt Lake City, Utah, August 30, 1911. 


Continental and Commercial Trust and Savings Bank, 
Chicago, Illinois. 
Gentlemen: 

As requested, I take pleasure in summarizing the informa- 
tion in your possession regarding this company, the Southern 
Utah Railroad Company, and the property that said com- 
panies are jointly and severally offering as security for their 
$600,000 first. mortgage 6 per cent, serial, sinking fund, gold 
bonds. which you have purchased. 

The mines of the company are situated at Hiawatha, 
Carbon County, Utah, about twenty miles southwest of the 
town of Price. The Hiawatha mines are in the midst of a 
plentiful supply of good mountain water and native timber, 
making it an ideal location for coal mines from an operating 
point of view. The elevation of Hiawatha is much higher 
than the town of Price and all the coal mined and handled 
by this company and hauled by the Southern Utah Railroad 
is down grade to market. 

DESCRIPTION 

There have been patented thus far to the company 2,760 
acres of coal land and the amount of coal computed according 
to government method of estimating coal in place is approxi- 
mately 132,000,000 tons. It would require more than 200 
years to remove the coal from this property, operating at the 
rate of 2,000 tons per day. The company also owns 280 acres 
of valuable irrigated fruit and hay land, from which it pro- 
duces its supply of hay for the horses and mules at the mine, 
selling a large surplus to the mining companies operating in 
the same district. 

This company owns all of the waters flowing in Miller 
Creek, including its tributaries. This water-right is a very 
important and valuable asset. Most of our competitors are 
very short of water and some are paying out as much as $2,000 
per month for water alone to operate their mines. We are 
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Letter from F. A. SWEET—Continued. 

















Tramway Yards, looking down Canyon. 


now leasing the use of a small amount of our surplus water for 
$3,000 per year. 

There are a large number of coal veins located in our 
property, three of which have been developed. The lower 
vein, which is the largest, averages eighteen feet in thickness, 
the second vein six feet six inches, and the third vein five feet 
six inches. Each vein is blanket in form and extends under 
the entire acreage. The maximum dip of the veins is 2 per 
cent, which admits of electric haulage in the mine and makes 
it practical to light the mine by electricity. All of the coal is 
a high quality bituminous, low in ash and moisture, free from 
sulphur, hard in texture and the equal, if not the superior, of 
any coal now being marketed in the Pacific Coast States. 
There is a large strata of sandstone between the veins of coal, 
averaging in thickness from sixty to seventy-five feet. This 
makes it comparatively easy to remove the coal from each 
of the veins without injury to the others. 

We have with painstaking care and at great expense 
equipped this property with the most modern electrical equip- 
ment available and have adopted every modern means known 
in the installment of our plant that would reduce the first 
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Letter from F. A. SWEET —Continued. 


cost of producing our coal. Our equipment and developing 
work has cost us $329,734.57. 
SOUTHERN UTAH RAILROAD 

The Southern Utah Railroad Company owns 20.2 miles of 
main line, running from the Consolidated Fuel Company’s 
mines at Hiawatha to Price, Utah, connecting with the Denver 
& Rio Grande Railroad. It has about six miles of side tracks 
and yards. The railroad company also owns four new modern 
freight locomotives and all necessary equipment, such as 
station grounds, depots, roundhouse, ete. We sold an 
undivided one-half interest in a portion of the main line of the 
Southern Utah Railroad to the Castle Valley Coal Company, 
whose mines adjoin our property. The railroad security 
pledged for this issue actually cost $313,982.22. 

FINANCIAL STATEMENT 

The Consolidated Fuel Company is incorporated for 
. 2,000,000 shares of the par value of $1.00 each, which is fully 
paid stock. Of this amount 1,500,000 shares have been 
issued. The balance remains in the treasury of the company. 
After having disbursed the proceeds of this bond issue neither 
company will have any obligations outstanding in addition to 
this mortgage, except current indebtedness, and our net 
earnings will be available for dividends. 


VALUE OF SECURITY 

In the matter of the valuation of the property mentioned 
herein, it is difficult to say just how much the property is 
actually worth. I can say that the majority of the holders 
of the stock-of the Consolidated Fuel Company would not 
accept a valuation of $3,200,000 as a basis for the sale of their 
holdings. If our coal were worth only 2 cents a ton in place, 
the value of our property would exceed that amount, whereas 
the most conservative figure would be very much higher. 

SINKING FUND 

A sinking fund of 15 cents per ton for each ton of coal 
mined by the Consolidated Fuel Company has been provided 
for, payable to the trustee semi-annually, which sinking fund 
is set aside for the payment of the principal and interest of 
the bonds. 
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Letter from F. A. SWEET—Continued. 


MARKET 

Our market is Utah, Idaho, Montana, Nevada, California, 
Washington and Oregon, the principal demand being for the 
use of railroads, mines, smelters, power plants, sugar factories, 
and for domestic purposes. There is probably no section in 
the United States where coal mining companies have a more 
favorable market than the mines located in Utah. The field 
in which we operate is the nearest to the Pacific Coast and the 
Utah coal district has the only bituminous coal mines existing 
in the West or Northwest. The prices received for our prod- 
uct are very satisfactory and the future for many years to come 
promises to be fully as good, or better than the present. 

EARNINGS 

We commenced active operations in June, 1910, and 
have established a large business in a very short time which 
is being rapidly extended and our output enlarged. Our net 
earnings for this year will be in excess of three times the bond 
interest, and after this year should average not less than 
$20,000 per month. 

Any further information desired will be gladly furnished 
upon request. Yours truly, 

F. A. SWEET, 
President. 











: 2 pr a eda, 
Scuthern Utah R. R. Company’s Derot and Yards, Price, Utah. 
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CONSOLIDATED FUEL COMPANY 
F. A. SWEET, President 


Salt Lake City, October 7, 1911. 
Continental & Commercial Trust & Savings Bank, 
Chicago, Illinois. 
Gentlemen: 

Yours of September 30, 1911, received. As stated in my 
former letter, the market for our coal is in Utah, Idaho, Mon- 
tana, Nevada, California, Washington and Oregon. 

The first five states furnish us the principal market; the 
freight rates are being adjusted to points in Washington and 
Oregon and this will give us additional territory. 

The competing coal mining districts in the Pacific States 
named are located in Wyoming, Utah and Gallup, N. M. 
We also receive at Pacific Coast points the competition of 
Australian, Japanese and British Columbia coal. During the 
past fifteen years the demand for coal has been very much 
greater than the supply and therefore a large part of our 
market is taking care of the increased demand and the 
demand that was not heretofore satisfied. The coal mining 
and the districts in Wyoming and around Gallup, N. M., fur- 
nish a good quality of lignite coal, but as it is high in moisture 
and ash, it is not a class of coal that can be stored. There- 
fore, it furnishes but little competition during the spring and 
summer months, except for immediate consumption, and 
during the fall and winter months the demand is very much in 
excess of the supply. That is the condition to-day. We are 
more than 500 carloads behind in our orders at this writing, 
and we are refusing business that is being offered. 

In former years the railroad companies arranged the 
freight rates so that coal mines on one railroad stood very 
little show in handling business situated on another system of 
railroad, but since the Interstate Commerce Act has become 
effective, this policy has been changed and they now have 
through routes and rates from practically all the mines in the 
states mentioned. 

The freight rate to Butte, Mont., is $3.25; to Boise, 
Idaho, $4.25; to San Francisco, $5.15; to Los Angeles, $5.15; 
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Mercantile Store, Hiawatha, Utah. 


to Salt Lake City and Ogden, $1.50. The rates vary between 
the last named and the higher prices mentioned to the different 
points in the states named. We receive from $2.40 to $3.00- 
per ton at the mine for our coal at the present time. Foreign 
coal does not compete with us anywhere except where it can 
be delivered direct from the bunkers at San Francisco, Los 
Angeles and a few other points. When they are compelled 
to unload from the steamer and reload on railroad cars, for 
shipment to interior points, in California, they cannot com- 
pete in price. 

Neither the foreign coal nor the other domestic coal can 
be compared in fuel value or storage quality to that mined 
at Hiawatha and none of our competitors can mine coal at 
the low cost that we can. Practically all of our competitors 
have small veins, have to use a large amount of timber on 
account of bad roof, and some have to haul water for long 
distances, and ship in ties and timber from Oregon. On 
the other hand we have a very large vein, as you know, the 
roof and floor is sandstone, we do not use a stick of timber in 
the mine except for ties and the ties are cut on our own prem- 
ises at a nominal cost and we also have plenty of pure moun- 
tain water for all our needs. We can mine coal at a profit 
and sell it at a price below the cost of production at other 
mines in competitive territory. ; 

Yours truly, 
(Signed) F. A. SWEET, 
President. 
19 


CONSOLIDATED FUEL COMPANY 
Balance sheet prepared by Marwick, Mitchell & Co. 


August 31, 1911 
ASSETS 


Prorerty INVESTMENT: 
Coal lands, 3,195 acres, and 


water rights............- $1,317,893 .< 
Ranch and other real estate. . 28,978 . 

Construction, | machinery 

and equipment........... 184,659. 
Mg oyel%: . PRARRB Yo co Shor olepen 23,576 . 
Mine development.......... 71,453 . 
Buildings. . s Nae 47,753. 
Expenses during construction 43,147. 
Mine drainage............-- 3,044. 
Horses and mules. 56 Oe 3,170. 
Furniture and fixtures...... 23501 


OrHbR INVESTMENTS: 
Entire capital stock of South- 


$1,676,714 .29 





ern Utah Railroad Co..... $157,250 .00 
Five first mortgage bonds of 
Southern Utah Railroad Co. 5,000 .00 
Five shares capital stock of 
Price Commercial & Sav- 
imeseian k. .) eae or: 500 .00 
1,730 shares of Wilkes CoalCo. 1,202 .87 
Advances to Southern Utah 
Railroad Co.. ? 4 11,712).65: 
Cash in McCornick | e “Co.’s 
Banka... |. . cegepeeneeren ae = 3,002 .88 178,668 .40 
WorkKING ASSETS: 
Accounts receivable, coal 
sales... : wees 1 hooras0:. 70 
Other accounts receivable .. 10,067 .27 
Material and supplies....... 8,491.96 74,039 .93 
DrrerReD DeEpirs: 
Discount, first mortgage bonds $ 54,410 .00 
Discount, capitalstock...... 100,000 .00 
Prepaidsinsuranee: 2.4... 4 145 .19 154,555 .19 
BnraL. . else cee Cee aM RAEI, os rcteng $2,083,977 .81 


CONSOLIDATED FUEL COMPANY 
Balance sheet prepared by Marwick, Mitchell & Co. 
August 31, 1911 
LIABILITIES 


CapITaL STOCK: 
2,000,000 shares, par value 


$1.00 each. . . $2,000,000 .00 
Less in treasury at par . Reanix de 473 | 031.00 
Capital Stock Outstanding: $1,526,969 .00 


*First mortgage 6% serial 10- 
year, sinking fund, gold 
bonds dated Nov. 1, 1907. $300,000 .00 


Less matured Nov. 1, 1910. 10,000 .00 

Bonds Outstanding: 290,000 .00 
WorKING LIABILITIES: 

*Loans and bills payable .... $134,410.90 

Accounts payable ......... 43,750 .82 

Overdraft Merchants Bank. 13,676 .74 

Matured bond interest ...... 90 .00 


i ae 191,928 .46 


AccruED LIABILITIES: 


Unmatured interest on loans 


and bills payable ......... $2,746 .70 
Unmatured interest on first 
mortgage bonds.......... 5,800 .00 
DaxCSRAC CTU CC rtp ee etenenn err 1,097 .84 
Ss SS SS 9,644 54 
DEFERRED CREDITS: 
Advance rent paid ......... $25,000 .00 
Less accrued Prope cred- 
ited. . ne Pare 791.66 24,208 .34 
PROFIT AND > Loss TO Avaust 31,1911. ae 41,227 .47 
otal isl Reaeeaecene a ade MAE. $2,083,977 .81 


*Previous bond issue and all other indebtedness retired 
with the proceeds of this issue, so company is now on a 
dividend-paying basis. 
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SOUTHERN UTAH RAILROAD COMPANY 
Balance sheet prepared by Marwick, Mitchell & Co. 


August 31, 1911 
ASSETS 


Property INVESTMENT: 
Cost of road to June 30,1911 .. .$241,205 


Additions and betterments ..... 85. 
Water rights........1.......-. 20,500 
Equipment. .... Gaiwers y+: $53,807 . 
Less depreciation reserve ....-- 306 


73 
.00 $261,790 .92 


76 53,501 .09 





Total property investment........ 


WorkiNG ASSETS: 


Accounts receivable .........-- $2,731. 
25 6,517 .82 


Material and supplies.......... 3,786 


DererRRED DeEsits: 


Prepaid insurance.......-.5--+-.0+eee ces 


Wore] . o's: Peres ox ots ett ese ae 
LIABILITIES 

GAPETATROHDCK ©. : eee) 04,0001 

*First MORTGAGE Bons Peete fO,000 
Workina LIABILITIES: 

Loans and bills payable......... $55,560 . 

Miscellaneous accounts payable . 3,342. 

Overdraft Merchants Bank..... 5,448. 


Due ConsolidatedsitweliCo. 6 se sas. ete 


DEFERRED CREDITS: 


Taxes accrued...... Pete etl OBS. 
Unmatured interest a on loans and 

bills payable. . $ Fe) ye ee 
Unmatured interest 0 on : bonds - Te eas LOS 


.. $315,292.01 


110.80 
.. $321,920.63 


.00 $149,900 .00 


86 

06 

25 64,351.17 
11,712.65 

48 

58 


20 6,430 .26 





anal liabiliticswes aan ueeeeie. -3 


Profit AND Loss TO BALANCE ............--5 


Titatesul is tk at Sesser os tose sees: (sae 


$232,394.08 


$321,920 .63 


*Retired with proceeds of present bond issue on both coal 


and railroad property. 
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SUMMARY 

We call particular attention to the following salient 
features, as fully set forth in preceding pages, regarding 
the Consotipatrep Fue Co., and Sournern Uran Rat- 
ROAD ComPANy: 
Ample supply of coal. 
Mining conditions unusually favorable. 
Property worth at least four times the mortgage. 
Serial payment of bonds. 
Highest quality of coal. 
Excellent demand for product. 
Large earning capacity. 
Capable and efficient management. 


COMSCORE SS Cet Nites 


We recommend these bonds to all conservative investors 
as a safe and desirable investment, yielding 6% per annum. 


BOND DEPARTMENT 
CONTINENTAL and COMMERCIAL TRUST and SAVINGS BANK 


CHICAGO, ILL. 


Ranp MeNatty & Co., Painrens axp ENGRAVERS, CHIGAGO. 
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yA MAP OF THE 
“Y COAL FIELDS OF THE 
UNITED STATES 


Reproduced from chart pre- 
pared by the U. S. Geologi- 
cal Survey, shows the small | 
area of workable coal fields 
in the West compared with 
the East, and the large terri- 
tory tributary to the 
AMAMA Consolidated Fuel 
: ‘Company’s 
property 
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Continental a« Commercial 
Trust a4 Savings Bank 


Capital, $3,000,000 
Bond Trust Banking 
3% —Savings— 3% 


DIRECTORS 
J. OGDEN ARMOUR, Armour & Co, 
JOHN C. BLACK, Capitalist. 
CHARLES T. BOYNTON, Pickands, Brown & Co. 
WILLIAM J. CHALMERS, President Commercial National Safe 

Deposit Co. 

B. A. ECKHART, B. A. Eckhart Milling Co. 
E. H. GARY, Chairman Board of Directors U.S, Steel Corporation. 
WILLIAM V. KELLEY, President American Steel Foundries. 
ROBERT T. LINCOLN, Chairman Board of Directors Pullman Co. 
ROBERT H. McELWEE, President Menominee River Lumber Co. 
JOY MORTON, Morton Salt Co. 
W. IRVING OSBORNE, Capitalist. 
EDWIN A. POTTER, Capitalist. 
GEORGE M. REYNOLDS, President. . 


ALEX. ROBERTSON, Vice-President Continental and Commercial 
National Bank. 


EDWARD P. RUSSELL, Russell, Brewster & Co. 
CHARLES H. THORNE, Montgomery Ward & CO. 
RALPH VAN VECHTEN, Vice-President Continental and Com- 


mercial National Bank. 


The Capital Stock of this Bank is owned by the stockholders 
of the Continental and Commercial National Bank of Chicago. 


GHUIYIDED PROFITS, $30,000,000.00 


129 SOUTH CLARK STREET 


Between Monroe and Adams Streets 


CHICAGO 
FSO CRC CC 





